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Known Knowns and
Unknown Unknowns
Donald Rumsfeld’s famous quote has all
sorts of applications. In the developed
economies the pace of technology change
and the social disruption this is causing is
increasingly highlighting the extent of the
unknown unknowns (if that isn’t a paradox).
According to research by PwC, 30% of all
jobs are at risk from automation by the mid
2030’s and this would seem to have profound
societal consequences. The upside is a
forecasted growth in global GDP by 2030 of
15 trillion dollars from AI technology.
The fourth industrial revolution (Industry 4.0)
is set to significantly change the world we live
in as the marriage of advanced production
and operations techniques with smart digital
technologies creates a new wave of digital
enterprise that now is barely imaginable.
Robotics, artificial intelligence, cognitive
technologies and nanotechnology are all
elements of Industry 4.0 that will shape the
future and the pace of change is something
that will leave many businesses floundering.

P2
Recent
Deals

Within the property industry, the use of
commercial floorspace is changing at
speed and I have previously written about
the structural change ongoing in the
office sector and of course the changing
face of the High Street is testimony to the
changing nature of retailing. Amazon is
taking over the world it seems! At least this
requires more warehouse/storage space.
Buckinghamshire, often viewed as simply
a leafy dormitory home county, is at the
forefront of the high technology revolution
and central to the Oxford to Cambridge
Arc, where there is currently so much
focus on future growth.

Silverstone is the development of a sports
engineering hub that includes two new
wind tunnels, specifically designed for
equipment and fabric testing that will open
later this year.
At Westcott a range of exciting projects
include a 5G Step Out Centre, the UK Space
Agency’s National Space Propulsion Test
Facility, Reaction Engine SABRE Test Facility
and new incubation and innovation centres.

Many are surprised to hear that the County
has three enterprise zones, including
Silverstone Park, a high technology cluster
next to the Silverstone Grand Prix circuit and
Westcott Venture Park, a primary cluster
of UK space organisations in the fields of
satellite and future propulsion systems.

As Chairman of the Aylesbury Vale
Enterprise Zone Strategic Board, I
am delighted to be making a small
contribution to the development of lifechanging technology that will have a
significant impact upon the way we work
and live in the future. It is exciting to see
Buckinghamshire at the heart of such an
important growth corridor that will see the
County continue to prosper and play an
ever important role in the development of
the UK economy.

One of the many interesting projects at

Michael Garvey
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Recent Deals

1

5 The Courtyard

3

Second Phase

Bourne End
Office acquisition 2,274 sq ft Freehold

Century Court, Wescott
Venture Park, Aylesbury
New industrial units
3,075 sq ft Leasehold

4

2

Unit 6
Binders Industrial Estate, High Wycombe
Open storage land 10,275 sq ft Leasehold

The Great Barn
Latimer, Chesham
15th Century restored barn
2,203 sq ft Leasehold

5

Voyager House
Wooburn Green, High
Wycombe
Grade A two storey office
10,250 sq ft Leasehold

Capital Allowances
These don’t sound very
exciting, but perhaps they
should! We thought they
were worth investigating
further, and we are delighted
to have teamed up with a
specialist capital allowances
team to ensure that our
clients are not missing out.
Capital allowances potentially
offer substantial and legitimate
(HMRC-approved) tax savings for
owners of commercial property. The
allowances are well worth exploring
(as early in the process as possible)
when buying or selling a property.
Reviews can also be carried out for
those who bought property many

tax savings can been claimed.

years ago, to check whether extra

Although all accountants are familiar
with capital allowances in general,
most acknowledge that the topic
becomes a specialist field where
properties are concerned. Similarly,
very few solicitors choose to take
ownership of the capital allowances
issues. Six Forward Capital
Allowances combine all the skills that
are needed – surveys, valuations,
specialist tax skills – to support
clients with commercial properties,
working alongside the other tax
professionals to get the best possible
tax outcome. Two of their directors
even write the textbooks used by
many other accountants and capital
allowances specialists.

Team
News
Gerard Barry
has joined as a Divisional
Director in the Agency
Department, based
in High Wycombe,
covering the whole of
the Thames Valley area.
Gerard is well known in
the agency market and has
many years of experience
working in London and the
South East, with firms like Altus Group and
Lambert Smith Hampton (where he was Head
of Office Agency).

James Garvey
has started as a
Commercial Property
Agent. James is
starting his career in
commercial property,
although has experience
of the residential lettings
market. He will be working
with Gerard.

Sharon Jephcott
has joined the firm as
the Agency Admin
Assistant and office
receptionist. Sharon
has worked for the
Guinness Trust for
many years and has a
high level of experience
working with the senior
management team and will
be a real asset to the business.

Bucks could be UK’s largest
growth area for decades
Guests at the launch of
BucksPropFest heard how the
County stands to be the largest
growth area in the country.
The June 6 event was launched
at Wycombe Social on March
6 at the offices of law firm,
Blaser Mills, where guests heard
about major growth potential of
Buckinghamshire. Thames Tap
publisher, UK Property Forums,
first created the concept of
walks, talks, awards and music at
OxPropFest last April and followed
it with TvPropFest in September.
Now fast-growing Bucks is to
get its first festival of property to
support the County’s growth.
UK Property Forums Managing
Director, Matthew Battle told
guests, Sir Anthony Seldon, Vice
Chancellor of the University of
Buckingham, will be the keynote
speaker for the awards in the
evening of the event. Mr Battle
added: “There’s lots going on, we
are working really hard to make
it a really, really special event so

hopefully you can get behind it
and get involved.”
Richard Harrington, Chief
Executive of Buckinghamshire
Thames Valley LEP said he was
supporting BucksPropFest
and highlighted the County’s
significance. He said: “We are in
the centre of what is probably
going to be the largest growth
area in the country for the
next 20-30 years.” He added:
“We need to work together. As
a network we need to share
propositions and we need to
support each other to get those
ideas across.”
BucksPropFest is planned for
June 6, 2019 at the Waterside
Theatre in Aylesbury.
Visit https://buckspropfest.com/

Like Father,
like Son
Chandler Garvey now has two
Chandlers and two Garveys!
Albert, Alan’s son was already
working in the business but has now
been joined by James, Michael’s son
who joined the firm in January. We
are currently discussing if we should
change the name of the firm to
Chandler Garvey & Sons!

The Tenant Fee Ban is coming
on 1st June 2019 - are you ready?
Residential landlords and agents in England with tenants
on Assured Shorthold Tenancies (AST’s) will face fines of
£5,000 rising to £30,000 and criminal prosecution for
repeated offences when the new rules come into force
on 1st June 2019.
The rules will initially apply to new lettings only, but from
1st June 2020 it will extend to existing tenancies too. As
well as a complete ban on charging tenants for items
including reference checks, key collection, admin charges
and inventories, there are new restrictions relating to rent
deposits, late payment charges and holding deposits.
Landlords are urged to ensure that they are fully up

to speed with the new
regulations. Further details can
be found on the Residential
Landlords Association website:
www.rla.org.uk/landlord/
guides/tenant-fees-banguidance.shtml

Tenant
Fees

If you would like to hear more about our management
services, please get in touch on 01494 446612.

New Instructions
40-40 Link
Chapel Lane, High Wycombe
New warehouse/trade counter scheme
10 Units between 4,000 – 30,000 sq ft
(total 90,000 sq ft) under construction
– ready for occupation end of 2019

1 Lacemaker Court
The Broadway, Amersham
Newly refurbished offices in Amersham Old
Town with good onsite parking 2.654 sq ft

Buildings 6, 7 & 8
Wycombe 3, Boundary Road, Loudwater,
High Wycombe
Freehold flexible business units adjacent
to Jcn 3 of M40, 11, 501 sq ft

Units 5 & 6
Berryfields Local Centre, Aylesbury
2 new retail units, adjacent to Sainsburys
1,000 – 1,500 sq ft

Churchill Retirement
Living Scheme
Cambridge St, Aylesbury
new retail units, as part of the retirement
scheme 1,014 sq ft

What does a Facilities
Manager do? And what
can we do for you?
The facilities manager is responsible for bringing
together all the aspects which make a successful
business tick. Whether it is arranging a better deal for
your utilities, arranging planned maintenance schedules
with appropriate contractors, or organising compliance
under Health and Safety legislation, these are all areas
that can get forgotten about.
Electricity and Gas
Just by arranging a new contract with your suppliers,
rather than allowing your tariff to lapse, and start paying
“out of contract” rates, many companies can save
hundreds, if not thousands of pounds each year.
Planned Preventative Maintenance (PPM)
Does the flat you let have a boiler? Does your office block
have a lift? Does your industrial unit have a roller shutter?
From the smallest apartment to the largest office block or
factory, you will have equipment which will require regular
maintenance. Keeping this equipment in good repair is
far more economical than waiting for it to break, and then
repairing or replacing.
Reactive Maintenance
No matter how much you plan, there will always be
something that catches you out. A blocked toilet, a
broken window, potholes on your carpark. One call, and
we can have someone on their way to you, and have
things back to normal, usually the same day.
Health and Safety (H&S)
Are you aware of your legal obligations, and of the
possible consequences of non-compliance? We can assist
by arranging for your H&S inspections to be carried out
on a regular basis, be this testing your fire alarm once
a week, through to arranging your 5 yearly electrical
installation certificate. We can also arrange for the annual
H&S safety inspections, fire risk assessments, asbestos
surveys and more.

Our man with a van
Our Facilities Manager, Richard
Muirhead, now has a shiny new van!
Richard will use the van for visiting sites and buildings
to undertake a wide range of inspections in connection
with the many estates and properties we manage
across the region.
Facilities management has become an increasingly
important part of the property management service
we offer. With so much regulation covering property
ownership it is essential to undertake regular health
and safety inspections, but regular inspections also
create strong tenant relationships and looking after
the property/estate environment can have positive
benefits in terms of the value of the asset.
Keep an eye out for our man with a van. For the first 3
people to take a selfie of themselves with the van, we
will make a £50 donation to the charity of their choice.

Lindengate Mental
Health Charity
We are delighted to be involved
with Lindengate, which is a
mental health charity that offers
specialised gardening activities
to help those with mental health
needs in their continuing recovery.
They use the healing power of nature
and the outdoors to improve mental
wellbeing, boost self-esteem & social
inclusion and encourage long-term
recovery. This is recognised to be

beneficial for a wide range of mental
health needs including anxiety,
depression, loneliness as well as for
people with autism (ASD), dementia
and head injury.
The team at Chandler Garvey will be
spending the day at Lindengate in
May, as part of our CSR promise, to
help make a positive, responsible and
active contribution to the community,
whilst having fun in the process.

Locations

Amersham
St Mary’s Court
The Broadway
Amersham
Buckinghamshire
HP7 0UT
Phone: +44 (0)1494 723999

A41
Milton Keynes

M1

Aylesbury
Midshires Business Park
Smeaton Close
Aylesbury
Buckinghamshire
HP19 8HL
Phone: +44 (0)1296 398383

A413
Oxford

A4130

A1

M25

M40
London

A404

A40

High Wycombe
4 Paul’s Row
High Wycombe
Buckinghamshire
HP11 2HQ
Phone: +44 (0)1494 446612

M4
Reading

J10

A329M

M25

Marlow
Portland Place
Portland Gardens
Marlow
Buckinghamshire
SL7 2LR
Phone: +44 (0)1628 902488

A33

M3
A3

A31

A24

Slough
268 Bath Road
Slough
Berkshire
SL1 4DX
Phone: +44 (0)1753 725700

A3
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