Weekly Update
KEEPING YOU INFORMED DURING THE COVID-19 PANDEMIC
On a recent walk, Michael Garvey took this photograph of a local farmer’s tribute to our NHS heroes
in a field close to the Chequers Estate. Don’t forget to #clapforcarers #clapforNHS tomorrow

Wednesday 6th May 2020

LANDLORD
COMMENT
Landlords are under increasing
financial pressure with the latest
legislation which prevents them
from using aggressive debt recovery
actions. These further restrictions
on landlords to recover rent
arrears will be difficult to accept
considering the liquidity issues they
are having as a result of reduced
rental incomes.

The Unprecedented
Challenge Ahead
“When you come to the end of your rope, tie a knot and hang on” –
Franklin D. Roosevelt
“Unprecedented” has been one of the most
widely used words during the crisis, as the scale
of what is happening unfolds before us.
I contribute to the IHS Markit / CIPS UK Services
PMI®, compiled by IHS Markit, with responses
to questionnaires sent to a panel of around 650
service sector companies in the UK every month.
The latest data was released yesterday.
April saw a reduction in UK service sector activity
on an unprecedented scale since the start of
the survey in July 1996. The headline seasonally
adjusted IHS Markit/CIPS UK Services PMI®
Business Activity Index registered 13.4 in April,
down sharply from 34.5 in March, to signal a rapid
decline in UK service sector output. Prior to the
last two months, the survey-record low stood at
40.1 in November 2008.
These are unprecedented times and with our
death count now the highest in Europe and set to
climb higher, we are grappling with the process of
unlocking and starting the economy up again. It
reminds me a little of the first time I cut the grass

each year. How many times will I need to pull on
the cord to start the mower!
At the start of the year, post Brexit (well the
easier bit anyway) and post-election, the UK had
much to look forwards to and had a renewed
sense of optimism. As we celebrate VE Day on
Friday we are hearing many stories of heroism
from veterans and it is notable that everyone of
them is humble and matter of fact about what
they went through and why. There is still much
we can learn from this generation; despite the
apparent advances we have made in society, not
always for the good.
There is much to be concerned about at the
moment and many dark days ahead, but hang on
to the knot we must and I believe we will come
through this with a renewed sense of community
and courage and here we can still look to the past
for inspiration.

Michael Garvey
Managing Director

The Coronavirus Act 2020 imposed a
temporary ban on the right of the landlord
to forfeit a commercial lease for nonpayment of rent. This how now been
extended to include other methods used
by landlords such as the Commercial
Rent Areas Recovery scheme and serving
statutory demands.
Information from Re-Leased in March this
year shows that landlords have received on
average 20% less rent in the 10 days after
the March quarter date than they have
done in the past 2 years across all sectors.
This is more pronounced in the retail sector
where rents received were down 43%.
Landlords are bracing themselves for more
discussions with tenants for the upcoming
June quarter date rents.

Deals being completed
Deals are still being completed by our
agency team including a letting of 12,000
sq ft of industrial warehouse in Watlington.

New properties are also coming to
the market including Asquith House in
Chesham, Griffin Industrial Mall, Aylesbury
and The Plantation former pub in
Amersham.

OCCUPIER SERVICES
The Government continues to refine the
guidance given to businesses during
this time, with additional legislation
being brought in to strengthen the
tenant position if they are unable to
pay rent at this time. Landlords are
now unable to pursue a tenant for non
payment of rent through the usual
channels until the end of June.
Many businesses we are speaking to are now
turning their attention to what happens post
lockdown and how their business can survive.
The restrictions on the ability of landlords to
forfeit leases for non payment of rent may be
lifted from July and so tenants will have real
cause for concern if they are not able to afford
their rent payments.

and shared offices. We will post more information
about these grants when they are confirmed.
To see if you are eligible for any support from
the government, follow this link:
https://www.gov.uk/business-coronavirussupport-finder/y/england
Businesses can apply for a Bounce Back
Loan from 4th May with loans from £2,000
to £50,000 and access the cash within days.
To apply visit https://www.gov.uk/guidance/
apply-for-a-coronavirus-bounce-back-loan

If an occupier is in this situation, we are urging
them to have an open and honest conversation
with their landlord so that both parties are aware
of the other’s responsibilities. Grants and loans
are now in place to help occupiers, but an early
conversation will help you reach a compromise.
The Government is also updating the guidance
regarding grants for businesses who pay all
inclusive rents which means they do not pay
business rates directly to the local authority.
These businesses have missed out on the Small
Business Grant as they occupy space in serviced

Join us for our next commercial property
webinar next Thursday 14th May at 11am.
Email jk@chandlergarvey.com with your
questions and to register

We have received excellent feedback from
the new 360 virtual tours for buildings
across our portfolio. This initiative offers
tenants the opportunity
to see inside a building
to help with their
property decisions
and is of course being
undertaken within
the social distancing
guidelines. All of the
buildings filmed so far
have been empty.

OUR COMMUNITY
Chandler Garvey have been offering
their support to Bucks based businesses
who have questions over rent and other
commercial property matters during
this time.
#ProudofBucks
It is fantastic to see other local businesses
offering support including:

Sabeti Wain
Aerospace - based
in High Wycombe
who usually
manufacture seat
covers for British
Airways and Etihad.
They have now produced over 5,000 scrubs
and gowns for the NHS.

BuyLocalShops – Penn entrepreneur is
helping shops to put their products in an online
shops to sell locally.
Balform – based in Wooburn Green, they
usually supply aircraft parts but have been
manufacturing safety visors for front line health
professionals.
Griffiths Brothers
Gin Distillery –
based in Penn and
have turned their
skills to producing
hand sanitiser. They
are also giving away
a free bottle of hand
sanitiser with every
bottle of Gin bought on their website.
Schools – Well done to Sir William Borlase,
Holmer Green Senior, Akeley Wood, The
Beaconsfield and Sir Henry Floyd schools who
have all donated or have been using their 3D
printers/ laser cutters to make headbands and
visors for health and social care staff.

For a list of the team’s contact details, visit www.chandlergarvey.com/our-team
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